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Today's Rep Call

Click the button below to view the recording of today's rep call. 

Call Notes (Click on the red links to learn more)

Do YOU have a topic you would like discussed on the next
call? Let us know! Contact your OSJ, or reply to this E-mail

Upcoming Rep Calls

Rep calls are happening every Wednesday (Except the week of the
Annual Branch Meeting) and we are working hard to fill the schedule.

 

 
May 17th - MassMutual

 
May 24th - Bluerock

 
May 31st - Nationwide

 
June 7th - Pacer Financial

 
June 14th - Lincoln Life

 
June 21st - City National Rochdale 

June 28th- Advisors Capital Management

https://youtu.be/YOsz9Gt1Pdk


July 12th- Destra

CJ's Compliance Corner

Updates:
Enhanced Structured Product Data in Trade
Review
With the enhanced data, CIR will be able to identify structured
product in to two sub-types; notes and CDs. The notes sub-types of
structured product will be included in Alternative Complex Product
(TR9817) and Concentration Alternative Complex (TR9818) rules
calculations in Trade Review and will affect the calculated level of
Alternative Complex products for existing accounts.

Reference Materials:
Cambridge Structured Product Announcement
Rep Call about Non-Conventional Alternatives

Non-Conventional Alternative Product List
Trade Review Complex Product Flag Descriptions

WealthPort Program Review
Due to increased regulatory scrutiny regarding whether wrap
programs are in a client’s best interest, and CIR's continued efforts
to ensure they help financial professionals avoid issues that may
arise from future examinations, Cambridge is taking a closer look at
specific WealthPort accounts that have not had any trading activity
for at least three years. Financial professionals with accounts in this
category will be contacted by Cambridge next week. Full details
about the review process are available here, and the distinction
between the wrap platform review process and the fiduciary review
process can be viewed here.

Reminders:
Mandatory Social Media Training
The Advertising Review team is implementing a new process to
streamline the social media posting process for financial
professionals. All licensed individuals – both administrative and
active financial professionals, regardless of whether they have a
disclosed social media account – will be required to complete a
pre-recorded training called “Social Media Use in Marketing”
through Knowledge Center University (KCU), and should have
received an email from noreply.pc2@cir2.com with the assignment
and instructions last week. Licensed individuals will have 30 days to
complete the training, and additional training will be required
annually. For more detail, see the compliance alert

Team Oak
Please send written feedback about your experiences with
Team Oak. The more data we can provide team leadership, the
more focused attention can be given to the areas that need
improvement!

Around the Product Block

https://www.cir2.com/news-and-events/communications-from-cambridge/compliance-alerts/CO-23-15-enhanced-structured-product-data-in-trade-review-050923/
https://conta.cc/3MfpjfL
https://www.cir2.com/content/dam/cir2/documents/products/aimf_aietf_availability.xlsx
https://files.constantcontact.com/49ae8209001/150c512f-9e9b-4081-9cfd-50f86ff961f1.pdf?rdr=true
https://files.constantcontact.com/49ae8209001/cac3d8ee-e3ea-4a70-99ca-745936af24a4.pdf?rdr=true
https://files.constantcontact.com/49ae8209001/a9b640f3-77de-4858-9149-48503dede44a.pdf?rdr=true
https://www.cir2.com/news-and-events/communications-from-cambridge/compliance-alerts/CO-23-14-new-mandatory-social-media-training-available-now-050223/


New Stepstone SPRING offering

"SPRING™" is a broadly diversified venture and growth strategy
leveraging an open architecture approach, emphasizing best-in-
class managers across all sectors of the innovation economy.
StepStone Private Venture & Growth Fund - Overview Video
SPRING Fact Card
SPRING Investor Deck

StepStone Private Venture and Growth Fund (SPRING)
Immediate and diversified exposure to Venture Capital and
Growth Equity Investments
$50k minimum | Quarterly liquidity | 1099 tax reporting |
No Capital Calls | Qualified Client eligible
1.50% Management Fee | 15% Incentive Fee
Fund Facts: AUM: $199m | 500+ Portfolio Companies | 15
Investments |7 Fund Managers

Wholesaler Map

Expanding Your Peer Network
Whether you are new to Cambridge or feel like you have been
laser focused on your business; Cambridge has many
opportunities for you to reconnect with your peers.

Cambridge Nation-discussion forum for Cambridge
financial professionals to connect with colleagues
Synergy Exchange-online tool to mentor or be a mentee
Communities-admin groups, masterminds, conferences,
and clubs to explore resources and meet peers with
similar interests -> Like the upcoming Cambridge
Connect. Register here!
RPM (Real Practice Management) annual coaching
program for qualified applicants to meet three times a year
for in person workshops and monthly peer groups to share
best practices

For questions, please contact us today
at practicemanagement@cir2.com or at 800-777-6080, to
schedule your consultation to find out more about the networking
opportunities available to financial professionals.

Mutual Fund Share Class Conversion
The next conversion cycle will take place beginning May 10,
2023. Any managed brokerage asset that was not in our
preferred share class list as of April 14, 2023 is eligible to be
converted in this next conversion.

If you have accounts holding positions that will undergo share
class conversions, Cambridge will email the financial professional
of record on the account prior to the conversions being initiated.
Upon receiving that email, please avoid trading positions
(singularly or in models) that are not on the preferred share class
list. Such positions are subject to the conversion and trading of
them will likely result in rejected trades or the creation of short
positions in client accounts. Corrections that result from such
trades will be at the expense of the financial professional.
Provided are links to where the preferred share class of choice
can be found for various product types:

Open-end mutual funds:  cir2.com > Investment
Choices > Offerings > Mutual Funds > Mutual Fund

https://www.stepstonepw.com/investment-strategies/spring-documents/
https://storage.pardot.com/501151/1681938329UUPeUqLm/SPRING_Fact_Card___Mar_2023.pdf
https://www2.stepstonegroup.com/spring-investor-deck
https://www.stepstonepw.com/investment-strategies/spring-documents/
https://files.constantcontact.com/49ae8209001/aad53b78-6673-4f54-b95b-98d6612f811d.pdf?rdr=true
https://web.cvent.com/event/d327d3d3-2ae5-42e6-8d10-04cc377d7006/summary
mailto:practicemanagement@cir2.com
https://www.cir2.com/investment-choices/offerings/mutual-funds/mutual-fund-share-classes-for-managed-accounts


Share Classes for Managed Accounts
Closed-end mutual funds (interval funds): cir2.com >
Investment Choices > Offerings >Non-Conventional
Funds and Traded Securities > Interval Funds and
Tender Offer Funds

Note: Due to redemption window constraints,
the exact conversion date for interval funds
may vary slightly from the posted beginning
date above

529 Accounts: cir2.com > Investment Choices >
Offerings > College Savings Plans > 529 Fee Based
Share Class and Account Guidelines

If you have general questions regarding this communication,
please contact the Advisory Compliance Team within Fiduciary
Services at advisory.compliance@cir2.com or call 800-777-6080
Ext. 5705.

The Value of Independence and Referral Bonus
If you come across a financial professional that could use the
Independence, internal control, and support of Cambridge and
Duncan Advisor Resources, please let me know. Until the end of
this year, Cambridge is giving you a chance at a 4% bonus for
every referral you make and joins Cambridge within 12 month.
Listen to my thoughts on this in the rep call and the details.

Pillars of True Independence
Getting to know Cambridge

Business Opportunity

Duncan Walsh Advisors
 
David Duncan, CFP
Chief Executive Officer
Email david.duncan@cambridgesecure.com
 
Thomas J. Walsh, CFA
Chief Investment Officer
Email TJWalsh@WalshAssetMgt.com
 
As a member of a Cambridge Enterprise, you have access to
dozens of investment managers for recommendations that fit your
clients' needs and goals. Internally, we have a Team-Directed
option called Duncan Walsh Advisors. Tune in for a review of the
1st Quarter 2023 performance, current portfolio strategy, and
economic/market metrics DWA monitors for you and your clients.
 
 

DWA Portfolio Sheets
DWA Client Brochure

About DWA
DWA website

DWA Request for Proposal 
DWA Quarter 1 2023 Returns

https://www.cir2.com/investment-choices/offerings/non-conventional-funds-and-traded-securities/interval-funds-and-tender-offer-funds
https://www.cir2.com/investment-choices/offerings/college-savings-plans/fee-based-529-procedures
mailto:advisory.compliance@cir2.com
https://files.constantcontact.com/49ae8209001/958b3f8e-a6ff-477e-be2c-f15c21dde5a2.pdf?rdr=true
https://files.constantcontact.com/49ae8209001/a00d7e37-cda2-434c-a2e9-34eea523e66c.pdf?rdr=true
mailto:david.duncan@cambridgesecure.com
mailto:TJWalsh@WalshAssetMgt.com
https://url.emailprotection.link/?bPytbdjAjDXYJYg8K8Wt5Ml0i9gxEiA9CSuAZlZUnGhufQaHcC-enuLnatsFQY4Pc_ZSJi8FEvhpzU9zS1eBX8btkJSXFdhiDXQgT_lAHy003m5ZDafW3qA8k6GW9EZxW1a-rdWsaJ65919Tg3Q9N7yoVPVt6dFrlu0jIO4Ss9Ymd52Mm1OFL01G6YQvuu7qOr1TD_Ne8GmUZrziWz66tlmeV8xOhCmIBKidcQPU8hupHB0yqn4IGcSDnsRP8tPbrg5kmPBaJZaQmnZj9EsodddsEruY-DkvE6gip_QqKQu09n1LsiA_4zdMEpRGZAgY-SYOnkzn4Crb3al291TsjT77rlKVTKtqn_AaQl_Y5q-EK5pSzdmrYT2lLnUrFF6SFy58k2RdvmYrqvjfL0wNblZHY6Wr4QnWHkdMa4Z1Lav_fhtMCj4Ilmq0hWJHF7Um4EtI5OL6Ov6QywSMhmRmzTBKvIjIY7sKzFahk1iY12G0mhHCM_TtfggfuBEJgwi7D
https://url.emailprotection.link/?bstQrQsPVtE8JKGel2bGEJv4Pau1GK_iNTEtpmR48LVWsqB3b6_hpQ_tYRKVSuwzL-ellhvixopuaXu7Rivewa_EjQ3Sp4HbmpbnfCMiKOQqh0YgWl46dDcqUpZA66xenUXbcMybSOcd_0lGp_sF-9-kUb669sz1ig9dZKAYXkv45jiLaGXTWbl5-CBIzV6oe25wM-m0iVlCVr2HEpKxPb4NtA5ddewEiPscYKQIz5XxtlZk_oHVYPufVAx1GNe5Lw6kDe4F60T6URjlGR7-7tAaUuNtcoQOoOH48UJnuIhJYrrlFAOO_mCc7dUTlbh6sFp4RekE3gA_NAuqkDJQUlW_CrQx_LB8PNbq61Hsq5-GHb-5QRXNWEMdzM_mmNwLNLswzN57z6FTRr7GDK7E4iG4-4ZYlDwsQjY1O-mc0iaSmJUIFc_DO0Y9Es47hduxbWfUw1n6Fe4U6o9rlCPHxGwQhpCXuN5vVwOTbIy7J61-tw0y56N7x3cudbaQFUysd
https://url.emailprotection.link/?bQ6awAp5-qZc571ecCF3TgE8hI3l6oZGiAGXeXViDUIcyt4BpP72AugM0mn1ys9z7lxdriQubMkssRgFlxC3XLVVHTAU_weaP1CKLSE7rWAknJSEtnyVyXCHBQsO7M-sz1AKUFDxMHbNxR7Brh48ESTQJ3ZIGXQFkX1j8HqPoRqEiDkdX-NL_ISOWT4rJ6fXh-2HujfVdx-0p8ZZGMasWvyRJ0Ho4ebkgV5FdInRvtj2QxzjfuIuO291gXyn_wElqQd1BTGgmdVAocsstKzeJnnIjsJPDbjzAsO2ezWwpXU0F_Md4LgZdfV1hqFsr2I8umAew32L7W2sKrXcNE0IezyedWHKZhHAyXlWzDA_IrLkVjugbENkfiKhPQG5AMNkVOI4whV0sl7DmGY8ZReqgjm9syyPFR63JlinvL3FsVkkjxKBN3JAkIs1_0ff5oC10-RoHIqiUN2W4HYtmFYkzxwbOarG-cY98BXPQo4TLL_T80MYnGqliGdmYrLMnAmmt
https://url.emailprotection.link/?beKXb1gLkvTIR63Fz-XMCgU0Q28NAtBsWQ-_VjkpwZd1bJeSvslOJILOCanAqF5_niLo1RaJkb8t4js0nGE_JIafBiEPp2bn4cPVt3W7puaIKXSh3CzLc1HJNnSV9dpvVK2CR5n7gUy_ttsN7G5TF6FjB2L22xwzjJHkm2qVzQhz2IlbQMJIoMSQW_lrhcmARHokYVwjlrZ9_7tk_0R-q1CmwTsuaxjHGVWF0_DsnwUVJmEE3RGPhN4s1i5B7EmrTfCTYm4nyGyQpyxFFu_9IRLHqD3BpdNcFQ_cuoPoMGvme1FXRLDM0Do4BJCKpG9-N99Ju4aOiiH53_ruCDT2nk-ablOhvEo-FhgZCCetvYK-mOmoiGetzAFavCL96RTvtb0cjpKPf9U5_Jt3_AZYsKB0Krg5F_HZ02b9tXD7x-VI~
https://url.emailprotection.link/?bxTTTDG7Dzv_tJxWC8YiNyTwc2KJs38uCHx8SyhNX2VMCtK7u0i0Fh4kwj6cryxSy_cfqGnrVi5zpoIPlZDNlHUDK-2YmuH_-Avaz6vhnRMkmq3e9ztY2YmjopUOfWmcauNWFOxVGYhu6U-Qc6hJh90DfbwBh0j_H8XQPf5zbUAPY6yWwdHB0Bq-33PEQwb6MZ49pRYuqLpZDnnTma0wxWVxP7x9GzH8m77aPnxIeVvmIfnDb934gcXuUxdHMTHyHwcelFim4yDPcYeY9NK2AQvBg_nB-jqNE9hS4bMUZQrmgLLiEUEggBNQXIgEzKpdN-tmeXFx536Z01t8XqFbdENZrn7uOEbsBKf8eHlBYwMbpqT5-8DdF-zGQknEogd_LnzBndECzO7JiF_W_edr2WssyhMZ0aAbDVlCxu8NmJCKtUgD7BTd0mELzsAYjZ3UuOnToRxVbf6sFnZ1y3o7cx1NQx5lL18A5msfEVtkAaadj23t_RnIO2oEwVOcUGI8_
https://files.constantcontact.com/49ae8209001/d6ee9aa3-7966-4fbc-89a0-64186aaf37df.pdf?rdr=true


 

 
Larry L. Qvistgaard, II
President, COO
Duncan Advisor Resources
215 Avenida Del Mar, Ste. B, San Clemente, CA 92672
T 800.517.9901 x2230 C 949.306.0060 F 707.676.8633
www.duncanar.com

 

 
Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a Broker/Dealer, Member FINRA/SIPC.
Advisory services offered through Cambridge Investment Research Advisors, Inc., a Registered Investment Advisor. Duncan Advisor
Resources and Cambridge are not affiliated.
The information contained in this email is confidential and is intended solely for the addressee. If you are not the intended addressee and
have received this email in error, please reply to the sender to inform them of this fact.

 
DUNCAN ADVISOR RESOURCES  | 311 Main Street Irwin, PA

15642
www.duncanar.com
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