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Today's Rep Call​

Click the button below to view the recording of today's rep call. 

Call Notes (Click on the red links to learn more):

Do YOU have a topic you would like discussed on the next
call? Let us know! Contact your OSJ, or reply to this E-mail

Upcoming Rep Calls

March 9th - Franklin Templeton: Getting to know the new FT and our
Alternative Strategies
March 16th - Asset Map: Simplified Financial Planning At Your
Fingertips
March 23rd - Preview of DAR Branch Meeting
March 30th - No Call due to Branch Meeting

2022 Annual Branch Meeting
Please join us for the 2022 Duncan Advisor Resources Annual Meeting. We

are pleased to host you at Omni Orlando Resort at ChampionsGate in
sunny Championsgate, FL. This meeting is designed to meet the needs of our

financial professionals and will offer educational sessions on products,
marketing and sales, marketplaces trends, and more. Plus a backdrop of the

beautiful sunsets.
Invaluable networking opportunities and captivating speakers await.

Ready to Register?
We have a dedicated website ready so you can reserve your attendance and

also book your hotel!

Click here to reserve your spot
CJ's Compliance Corner
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Updates:
New Mexico Gross Receipts Tax
In July 2021, the state of New Mexico changed its Gross Receipts Tax
statute (GRT). The changes may impact the tax collection, reporting,
and filing requirements for Cambridge independent financial
professionals related to the GRT. Prior to July 1, 2021, most services
physically performed outside New Mexico, for the benefit of customers
located in New Mexico, were exempt from the GRT. New Mexico
repealed this exemption effective July 1, 2021. Therefore, there is no
longer a blanket exemption for services performed outside the state for
the benefit of in-state customers. For full details, see this bulletin

ADV Part 2B Updates
Effective February 23, 2022, updates to the brochure supplement, ADV
Part 2B, were implemented. The updates included minor grammatical
changes and an alignment to the outside business activity information
in the Firm’s RegEd system.

Financial professionals affiliated with Cambridge Investment Research
Advisors, Inc. (“CIRA”) can access both the ADV Part 2A and Part 2B
in CLIC by selecting ‘My Info’, opening the ADV Brochure tab and
selecting the appropriate link. As a best practice, ADV Part 2A and Part
2B should be accessed through CLIC when needed and not saved to
desktops or file locations.

Reminders:
Bitcoin and other cryptocurrencies
Financial professionals should not provide advice to anyone on
whether to buy, hold, or sell direct cryptocurrency assets. In addition,
financial professionals should avoid making any claims about the future
value of these holdings. Since cryptocurrencies are generally viewed
as property rather than securities, discussion of these holdings would
not be covered as investment advice. During financial planning for
clients, financial professionals would be able to consider the value of
these assets reported directly by the client, but should be careful not to
determine or assign the value of any cryptocurrency.

Financial professionals are permitted to provide advice to customers on
whether to buy, hold, or sell cryptocurrency related exchange traded
securities but it should be noted that these holdings will be subject to
the recently announced non-conventional funds concentration
guidelines as outlined in SR-22-02

In general, personal purchase of cryptocurrency by financial
professionals is allowed and does not require Cambridge’s prior
approval. However, if the cryptocurrency platform is tied to a brokerage
account in which securities can be traded (e.g. Robinhood), then the
brokerage account must be disclosed via the PSD system

Around the Product Block

ACH Reminder for Financial Planning
Engagements
As previously announced, new banking rules become effective that will
enforce certain requirements for ACH transactions. Since the
AdvicePay platform introduced last year already incorporates these

https://www.cir2.com/news-and-events/communications-from-cambridge/cambridge-special-report-/cambridge-special-report--new-mexico-gross-receipts-tax.html
https://www.cir2.com/news-and-events/communications-from-cambridge/cambridge-special-report-/cambridge-special-report--new-alternative-investment-concentrations.html


new requirements, Cambridge has retired the use of our legacy ACH
system to initiate financial planning payments.

New engagements for which clients wish to pay via ACH should be
initiated through AdvicePay. Existing periodic ACH payments will
continue as established until the engagement is terminated or changes
to the payment account are required. Forms with the ACH payment
option are being updated, and will be accepted if signed prior to
February 18, 2022.

For a brush-up on AdvicePay, check out our January call

​Dunham & Associates marketing materials

The following pieces have been approved by Cambridge Advew for
ALL Duncan Financial Professionals to use with their clients.

Sub Advisor Advantage
IRA Replacement Trust Client Guide

IRA Special Situations Trust Client Guide
IRA Charitable Trust Client Guide

Trust Trilogy FA guide
IRA Trust Overview

Intermediated Installment Sale Client Piece

Investment Opportunity

SEI
 
Brendan Penn, MBA
Business Development Consultant
bpenn@seic.com
 
 
Did you know that taxes are one of the biggest detractors of your
overall investment performance? The good news is, they can be the
easiest to control. To understand this potential impact, consider that
taxes can account for up to a 61% loss of returns over time if not
effectively managed.
 
Tune in as SEI discusses what programs they have to help mitigate
your clients' taxation issues with their investments.

Due to recent restructuring in the SEI system,
please email Brendan directly for a consultant in
your area.
 
 
 

Speaker Attachments
Tax Return Line Item Review
Sample Taxes Saved Report

ETF Approved Substitutes Program
Are you a Tax Smart Investor?
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