
Weekly Rep Call  

 Click HERE to listen to a recording of this week's rep call. 

Call Notes (Click on the red links to learn more):

Compliance/Administration

- CLIC Case Attachments

OSJs are unable to view documents that have been
uploaded through Case Attachments
Continue using WebCapture for all paperwork uploads

- Pershing Announcements:

CIR has announced that users attempting to use
NetXInvestor on Apple iOS 13 may experience  compatibility
issues resulting in the inability to use certain services and
functions within NetXInvestor and NetXInvestor mobile
applications
CIR has announced that effective October 1, the new
Beneficiary Distribution Request Form will be available to
accommodate distributions from a deceased person's IRA,
rather than opening an Inherited account to distribute funds
to a beneficiary

The following paperwork will be required and will be
available on cir2.com as of October 1:

Beneficiary Distribution Request Form
Copy of a death certificate
Affidavit for Collections of Personal Property by
Beneficiary (notary required)
Letter of Instruction (optional if breakdown of
specific allocation is needed)

Please note when there are multiple beneficiaries, all
beneficiaries must agree on the same terms and
conditions regarding the disposition of the assets.

- Personally Identifiable Information (PII)

Common examples of protected PII:
Social Security numbers
Date and/or place of birth
Drivers' license number
Mother's maiden name
Medical history information

Medical conditions, history of disease
Metrics (weight, height, blood pressure)

Criminal history
Employment history and other employment details

https://soundcloud.com/user-754903717/2019-10-09-recording
https://www.cir2.com/internal/communications-from-cambridge/bulletins/pershing/pershing-apple-ios-13-impacting-netxinvestor/
https://www.cir2.com/internal/communications-from-cambridge/bulletins/pershing/new-pershing-ira-beneficiary-distribution-request-form/
https://www.cir2.com/documents/forms/pershing_beneficiarydistributionrequest.pdf


Ratings
Disciplinary actions

Financial information
Credit card numbers
Bank account numbers

Biometric record associated with an individual
Fingerprint
Iris scan
DNA
Signatures

eSignatures are your own PII! The user
name and password you use to access
a system and eSign documents is
effectively your "signature stamp" and
should never be given out for admins or
other individuals to use

To send encrypted E-mails, you must include any of these
encryption trigger words in the subject line:

secure
encrypt
sensitive

When in doubt, err on the side of caution! 
Best practices: add encryption to all outgoing E-mails

Practice Management

- Sharespost
Regional Vice President, Joseph Fernandez

Would your clients like access to non-public companies?
Available for a minimum investment of $2,500 without
investor accreditation requirements, the SharesPost 100
Fund, a closed-end interval fund, offers individuals, family
offices, and institutions an effective means to access the
venture-backed asset class

The SharesPost 100 List comprises what they
believe are the very best late-stage, venture-backed
private growth companies
Fact Sheet
Retail Brochure
Q2 Performance Report
Daily NAV, quarterly liquidity, no accreditation
requirement, tax reporting in 1099 format (no K1)
One day each quarter, 5% of the value of the fund
available for redemption. In 23 of the 24 quarters,
Sharespost has been able to fully satisfy all of the 
redemption requests received (fund has latitude to
offer even up to 7% of the fund if needed)
I-share available for fee-based accounts (still
available with $2,500 minimum investment)

Reasons to invest in private space: 
Much of the juice is squeezed from private
companies prior to going IPO 

Lyft's IPO has struggled, but Sharespost had
already realized 200% prior to the IPO

Public market is shrinking
Regulations have made it more onerous for
corporations to go public, while simultaneously
easing burdens on small businesses

https://sharespost.com/marketplace/individual-investors/buying-private-assets/sharespost-100-fund/sharespost-100-list/
https://files.constantcontact.com/49ae8209001/a4ad7aab-2118-43e8-8837-9950f9b13221.pdf
https://files.constantcontact.com/49ae8209001/038d3875-1bd1-4e42-9c44-2ae789f843c6.pdf
https://files.constantcontact.com/49ae8209001/30192ba2-3258-4a47-a859-be5358ca744a.pdf
https://files.constantcontact.com/49ae8209001/dd127a10-4439-40d2-ad91-d77e1970e201.pdf


Wilshire 5000 twenty years ago over contained
8,000 companies, while today that number has
been nearly cut in half
Twenty years ago, companies would stay
private 4 years on average, while today the
average is 13+ years
Companies going public at larger sizes: 10
years ago the average size at IPO was
approximately $0.5 billion dollars, while today
the average is closer to $2 billion

Less volatility in private space, as valuations drive
returns as opposed to political and market chatter

Reasons to invest in Sharespost 100:
Beaten Russell 2000 by 50 bps per year on average

Standard deviation is a fraction of public
indices, beta almost nonexistent vs. Dow
Jones tech Index and Russell 2000
Historically uncorrelated: end of last year,
during extreme selloff, Sharespost barely
experienced a blip in performance

$200 million in the fund, and now able to get better
deals and earlier entry into competitive private
company investment opportunities

More clout means more flow: more deals in
prior year than in the past 3 years combined

Sharespost targets late stage companies (2-3 years
to an exit event)

Much greater stability, but still good potential for
returns

Co-founders, Kevin Moss and Sven Weber, maintain
a strong relationship despite Sven's departure from
the business to attend to an illness in the family
Growth and success of fund has drawn new talent:
Chief Investment Officer Christian Munafo

Answers to compliance questions:
Sharespost 100 is considered an interval fund,
subject to the following guidelines:

Advisors are required to take Interval Fund
training prior to sale. The training can be
accessed on Knowledge Center

There is no specific AI Insight for this
product

Advisors are restricted to maintaining the
Sharespost 100 fund allocation to the interval
fund concentration guidelines, as follows:

Investor
Qualification

Individual
Interval Fund

Total
Interval
Funds

Public
Investor

10% of NIA 20% of NIA

Accredited
Investor

10% of NIA 20% of NIA

Qualified
Client

10% of NIA 20% of NIA

Qualified
Purchaser

10% of NIA 20% of NIA

https://www.cir2.com/SSOIntermediaryPage.aspx?ApplicationName=Saba


For more information: 
Joseph Fernandez

Main: (949) 629-4330
Mobile: (615) 476-2224 or Direct: (949) 629-4330 ext. 1293

Email: jfernandez@crcapitalgroup.com

Larry L. Qvistgaard
President 
Duncan Advisor Resources

Securities offered through Registered Representatives of
Cambridge Investment Research, Inc., a Broker/Dealer,
Member FINRA/SIPC. Advisory services offered through
Cambridge Investment Research Advisors, Inc., a
Registered Investment Advisor. Duncan Advisor Resources
and Cambridge are not affiliated.

The information contained in this email is confidential and is
intended solely for the addressee. If you are not the
intended addressee and have received this email in error,
please reply to the sender to inform them of this fact.

Duncan Financial Group
311 Main Street 
Irw in, PA 15642


